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39 IPO winners against the market

Bought at the first close, held for one year | Each series begins at $100 | Vertical lines: 90 days and 6 months

ALGM | Allegro MicroSystems, Inc.
2020-10-29 to 2021-10-29

APPN | Appian Corporation
2017-05-25 to 2018-05-25
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BILI | Bilibili Inc. BILL | Bill.Com Holdings, Inc.
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BL | BlackLine, Inc. CARG | CarGurus, Inc.
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Price returns; dividends excluded. Shared logarithmic scale: equal distances represent equal percentage changes.
Selected ex post from available histories; not a predictive trading rule. * PUBM and TEM did not beat both benchmarks at six months.
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39 IPO winners against the market

Bought at the first close, held for one year | Each series begins at $100 | Vertical lines: 90 days and 6 months

CRSR | Corsair Gaming, Inc.
2020-09-23 to 2021-09-23

CRWYV | CoreWeave, Inc.
2025-03-28 to 2026-03-27
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DAO | Youdao, Inc. DOCN | DigitalOcean Holdings, Inc.
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DOCU | DocuSign, Inc. ESTC | Elastic N.V.
2018-04-27 to 2019-04-26 2018-10-05 to 2019-10-04
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Price returns; dividends excluded. Shared logarithmic scale: equal distances represent equal percentage changes.
Selected ex post from available histories; not a predictive trading rule. * PUBM and TEM did not beat both benchmarks at six months.
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39 IPO winners against the market

Bought at the first close, held for one year | Each series begins at $100 | Vertical lines: 90 days and 6 months

FOUR | Shift4 Payments, Inc.
2020-06-05 to 2021-06-04
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HNGE | Hinge Health, Inc.
2025-05-22 to 2026-05-22
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ICHR | Ichor Holdings, Ltd.
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GFS | GlobalFoundries, Inc.

2021-10-28 to 2022-10-28
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HUYA | HUYA Inc.
2018-05-11 to 2019-05-10
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IV | i3 Verticals, Inc.
2018-06-21 to 2019-06-21

IPO $147 | SPY $107 | QQQ $107
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Price returns; dividends excluded. Shared logarithmic scale: equal distances represent equal percentage changes.
Selected ex post from available histories; not a predictive trading rule. * PUBM and TEM did not beat both benchmarks at six months.
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39 IPO winners against the market

Bought at the first close, held for one year | Each series begins at $100 | Vertical lines: 90 days and 6 months

1Q | iQlYl, Inc.
2018-03-29 to 2019-03-29

KC | Kingsoft Cloud Holdings Limited
2020-05-08 to 2021-05-07
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MBLY | Mobileye Global Inc. MIAX | Miami International Holdings, Inc.
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PSN | Parsons Corporation PUBM * | PubMatic, Inc.
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Price returns; dividends excluded. Shared logarithmic scale: equal distances represent equal percentage changes.
Selected ex post from available histories; not a predictive trading rule. * PUBM and TEM did not beat both benchmarks at six months.
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39 IPO winners against the market

Bought at the first close, held for one year | Each series begins at $100 | Vertical lines: 90 days and 6 months

RDDT | Reddit Inc.
2024-03-21 to 2025-03-21

ROKU | Roku, Inc.
2017-09-28 to 2018-09-28
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SDGR | Schrodinger Inc. SFIX | Stitch Fix, Inc.
2020-02-06 to 2021-02-05 2017-11-17 to 2018-11-16
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SITM | SiTime Corporation SPT | Sprout Social, Inc.
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Price returns; dividends excluded. Shared logarithmic scale: equal distances represent equal percentage changes.
Selected ex post from available histories; not a predictive trading rule. * PUBM and TEM did not beat both benchmarks at six months.
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Bought at the first close, held for one year | Each series begins at $100 | Vertical lines: 90 days and 6 months

TEM * | Tempus Al, Inc.
2024-06-14 to 2025-06-13
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UPST | Upstart Holdings, Inc.
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TW | Tradeweb Markets Inc.
2019-04-04 to 2020-04-03
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ULS | UL Solutions Inc.
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WAY | Waystar Holding Corp
2024-06-07 to 2025-06-06
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Price returns; dividends excluded. Shared logarithmic scale: equal distances represent equal percentage changes.
Selected ex post from available histories; not a predictive trading rule. * PUBM and TEM did not beat both benchmarks at six months.
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Bought at the first close, held for one year | Each series begins at $100 | Vertical lines: 90 days and 6 months

WYFI | WhiteFiber, Inc.
2025-08-07 to 2026-08-07
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ZS | ZScaler, Inc.
2018-03-16 to 2019-03-15
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ZM | Zoom Video Communications, Inc.
2019-04-18 to 2020-04-17
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Price returns; dividends excluded. Shared logarithmic scale: equal distances represent equal percentage changes.
Selected ex post from available histories; not a predictive trading rule. * PUBM and TEM did not beat both benchmarks at six months.



